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PRESS RELEASE

Astorg Expands its Portfolio Performance Team
with Two Senior Hires

Luxembourg/London/Paris/New York, 4" November 2024 — Astorg, a leading Pan-European private
equity firm, is expanding its Portfolio Performance team with two senior hires based in London: Keith
Beattie and Markus Nagel. Keith joins the firm as a Partner to oversee the Portfolio Operations team,
reporting to Benjamin Cordonnier, Head of Portfolio Performance and Partner, Business Services.
Together with Benjamin, they will lead the ongoing build out of the Portfolio Performance Team.
Markus joined the firm recently as a Managing Director to lead the Operational Finance practice, and
he will report to Keith.

Astorg’s Portfolio Performance team’s mission is to partner with the investment teams and further
accelerate the long-term growth and performance of its portfolio companies, leveraging
transformational generalist capabilities and functional playbooks across some of the core areas
contributing to enhancing performance, such as operations, finance, ESG and digital. Keith and Markus
will work alongside Astorg’s Head of ESG, Viviana Occhionorelli, and Head of Digital, Valérie Legat.

As Astorg pursues its core objective of building and growing leading global B2B niche leader
businesses, these appointments reflect the firm's commitment to continuing to expand its portfolio
performance function with a comprehensive and integrated approach to further elevate value creation.

With 25 years of experience leading business operations and transformation, Keith is well-positioned
to drive tailored operational transformations across companies, accelerating their development.
Markus has over three decades of experience optimizing financial processes, and he will be integral to
ensuring robust financial health across Astorg’s portfolio, working closely with the investment teams.

Benjamin Cordonnier, Head of Portfolio Performance and Partner, Business Services, at Astorg, said:
“We are pleased to welcome Markus and Keith on board. The strong operations and finance expertise they
bring will be a real asset as we continue to enhance our Portfolio Performance team. Combining strong
transformational generalist capabilities with deep functional expertise is key to accelerating long-term
performance and ensuring that our value creation plans are delivered efficiently and at the least risk”.

Prior to joining Astorg, Keith spent over a decade at McKinsey & Company where he helped to establish
the firm’s McKinsey Transformation business. Prior to that, Keith held various consulting advisory roles
including at Alvarez & Marsal Europe LLP, and Gemini Consulting, with a focus on turnaround and
performance improvement situations. Keith holds a Master's degree in Electrical and Electronic
Engineering with Management from Imperial College, London.

In his previous role, Markus was the Global Finance Practice Lead and part of the Operational
Excellence Team at Apax Partners. He later took on the role of CFO at its portfolio company, EcoOnline.
Prior to that, Markus held CFO roles at Britax and Hiinnebeck, as well as overseeing Operational Finance
at Sun European Partners. Markus holds a Master Degree in Business Administration from the
University of Augsburg.
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About Astorg

Astorg is a leading pan-European private equity firm with over €24 billion of assets under management. Astorg
works with entrepreneurs and management teams to acquire market leading global companies headquartered in
Europe or the US, providing them with the strategic guidance, governance and capital they need to achieve their
growth goals. Enjoying a distinct entrepreneurial culture, a long-term shareholder perspective and a lean decision-
making body, Astorg has valuable industry expertise in healthcare, software, technology, business services and
technology-based industrial companies. Headquartered in Luxembourg, Astorg has offices in London, Paris, New
York, Frankfurt, and Milan.

For more information about Astorg: www.astorg.com | Follow Astorg on_LinkedIn
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